
-7.92% COLA 20-21
0.0% COLA 21-22
2.0% COLA 22-23
Increase 49 ADA

LEROY GREENE ACADEMY
2020-21 Proposed Budget

MULTI-YEAR BUDGET SUMMARY

Description 2020-21 2021-22 2022-23

Key Budget and Financial Variables
School Enrollment (857) (857) (857)
School ADA (814.15) (814.15) (814.15)
Ratio of ADA to Enrollment 95.00% 95.00% 95.00%

Revenues:
State ( 7,853,477)              ( 7,855,654)         ( 8,037,922)            
Federal ( -)                             ( -)                       ( -)                          
Local ( 13,000)                   ( 13,000)              ( 13,000)                

Total Revenue ($ 7,866,477)            ($ 7,868,654)       ($ 8,050,922)          

Expenditures:
Certificated Salaries ( 4,059,030)              ( 4,149,765)         ( 4,221,765)            
Classified Salaries ( 410,203)                 ( 420,230)            ( 424,230)              
Employee Benefits ( 1,755,738)              ( 1,780,965)         ( 1,897,517)            

Total Compensation Costs ($ 6,224,971)            ($ 6,350,960)       ($ 6,543,512)          

Books and Supplies ( 227,707)                 ( 263,707)            ( 263,707)              
Operating Costs ( 1,003,295)              ( 1,024,009)         ( 1,045,009)             

Total Expenditures ($ 7,455,973)            ($ 7,638,676)       ($ 7,852,228)          

Other Outgo:
Special Education Contribution ( 254,900)                 ( 254,900)            ( 254,900)              
Indirect Costs ( -)                             ( -)                       ( -)                          
Total Outgo ($ 254,900)               ($ 254,900)          ($ 254,900)            

Revenues over(under) Expenditures ($ 155,604)               ($ (24,922)           ($ (56,206)             
 

Beginning Fund Balance ($ 3,446,015)            ($ 3,601,619)       ($ 3,576,697)          

Ending Fund Balance ($ 3,601,619)            ($ 3,576,697)       ($ 3,520,491)          

Components of Ending Fund Balance
  Economic Uncertainty Designation* ( 694,000)                 ( 711,000)            ( 730,000)              
  Unappropriated Fund Balance ( 2,907,619)              ( 2,865,697)         ( 2,790,491)            

Ending Fund Balance ($ 3,601,619)            ($ 3,576,697)       ($ 3,520,491)          
( -  )                        ( -  )                   ( -  )                      

*Minimum of 9% reserve for econimic uncertainties per Board Policy 3100 (c )

9% of Expenditures & Outgo ($ 694,000)               ($ 711,000)          ($ 730,000)            


